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GOLD AS A MONETARY UNIT-

SIDNEY WEDSTER ON SILVER COINAGE.

ALAWYER ON THE LAW—COURSES OPEN FOR THE
UNIFED STATES.

A dozen years ugo in the Supreme Court at

ashington tiere was an argumant by tha Attorhey-

16741, Me. Evarts and Siduey Webstor conoornlug the
meaning and effeal of nlaw of Congress of 1873, which
doclnarail that once a year the Director of the Mint shall
estlaats nud tha Teeasury Department shull declare
tha valae of forcign colos lo the money of account of the
United States, pud required tho Miut Direotor to nsecrtain
guch value by ascertainiog * the pure metal of snel eotn
of atandard valus " The Court aeotlod (23 Wallnos, 257)
thit the value thns dealaral ls to be rocolved nnd en-
foreoad every wherd in this eountry, whenever tho ejquiva
jent {a onr enrrenoy of u forelgn ooin Is in queastion.

e Court in aceiving st this deeldon alse sald: * Tho

Dasis of our doliar of wosonut is the stawdard gold dollar
of 25 8-10 graina, eontaining one-tonth alloy, . . . gold
paving becoms tha genaral medlivm of International
axchange, while silver i4 reler (o mora a4 domastio
eain, and {5 usially made a logal- teader for ooly limited
amocnots.” That decislon was glven ab the end of 1871
or at tho Dbogluning of 1875, after Congross lisd, by the
Coinage Law of 1873, a topted the mono-moetallle gold
standand and rejsetod the h-metallle standa 4 in force
from 1702 1o 1473, Thst law snd devislon are oparative
to Jday, wnd on each returniug new year the Treasary
Tepartmont declares tue eguivalent, in our gold dollars,
of all foralgn colbs,
L Mr. Wobster was askod vesterday by a ropressntative
of Tak TasuNk whother or uot there was in Ll casn
sy Qisonssion of the use of @ allver lustead ofa gold
stanidard In appratsing forelsn e fus.  Ha roplied that
tuera was nons, awd for the roascn that the law required
the appralsal to be * expressod i the mouney of neoonut
of tho United States, which was then, and is now,
= dollars,” and the only * dollars " then known to our law
were goid “ doliars,” Aftor the Colnagn Law o 1574 and
up to 1478 no silver dollars (axoopting contneiclal
weado dollars ™) could be colned, aud nane wora ourrent
of ol eoluages,  Ouly 1,480,517 dollars of the standard
gilver varloty were aoined between 1793 and 1806, Nouns
were volued between 1806 and 1830, and after that Imst
dato only 6,300,321 of thom apto 1374, wheo tha colu-
age consed.  In six years, hutween 1578 nul 1584, more
than twonty-seven times as many wers oolued as in all
our whole previvis ustory.  And that, too, althoagh up
to 1834 we were practically ou a sllver hasis, owing to
Hawmilton's bluuder lu 1702 In fixivy the ratlo bel weon
gold aud sliver us one to fltecn.

# But, Mr, Websior, we buve had more than 215,200, -
000 of tull legal-tender staudard silver dollars coluad
sluee 1878."

“ Tho law,” roplied Mr. Webster, *did not in 1873
chauge the monetary uult (wilol in 1578 was deslared
0 bo a gold dollar coutatulag 23 22-100 Troy geains of
pure goll), even althousgh the law 1o 1875 made the ol
gllver dollar of 371 25-100 grains ol pure sliver, thou a
socond time suthorized, o full legal tender.

« That wonetary unit contention,” salil the roporter,
{s what wakes Seoretary Manuing's auuusl report so
dry."

“ Yos, but the Secretary was dlseussing a question of
science ss well us of law, and be could not well deal with
15 in the terws of Bulese and Outla The monetary
unit,—the opaivilence of the two uuits wheo a double
unit existed,—'a the pivot of his coutantion. &

“ Bat whst bave (he monstary unit, the standard of
valuo, the money of meconnt and the legal tender, to do
with stopping the coinnge of 50-cont allver dollars 1"

e Why," answerad Mr, Webater, “ do you say * 80-vent
y sliver dollars 't Only becanse the law declaras Lhat oar

unlt of valae, and of aceount, shall be a * dollar,’ anad
that ‘ dollar’ sball contmin 23 22-100 gralns of pure
gold. Upw 1873 you bad & double unlt,—one of gold snd
ous of sllver,—just as if you had two yardstiekh, one of
wood and one of something else.”

« But does oue speak of & unlt of measurcment, or
welghy, or capselty 1"

“Yes. Thelaw of Now-Yorksays just that. In 15360
Congress dirested & complete wet o! standard wolghts
and weasdres to be sout 10 the Governor of oach Stato,
and thereupon New-York adoptod them and prescrived
that a yard shall bs the anlt of measuromant, tuo galion
the unlt of capacity for Hyuids, the peok the unit of cer-
tain other cowmodlities, aud so on, deflning each nult.
And 8o to day yodr only monctary mensurs of valie,
and your mougy ol accoant, are by statute a gold
dollar. ™

« pnd yot tha old sllver aollar, of 371 gralos of pure
sliver, s & full lagal tender I"

% Yes, vat o legal tender and a nuit of valua may he,
altaaogn they ought Bot o be, unlike, Io New-York,
the uuit of weasure 14 a yard of tures fust, aach of
twelve inchos, but the law coull say that a yard of twa
srd u Lialf fest can bo a legal tender ander a contract to
doliver a thousand yards of silk.l Congress iu 1873
drogped ono unit of valus which was thas sllver dollar,
and did not In 1878 restors it.  That 1a the dienlty to-
day. A aoit of value may De ab Imaginary colo, as it
was In Hilsala when an U wingd rouble was tha vt of
valuo and @ GOPPOT COPEOK Wiks LS money ot acconnt,
To-day & old dollar of 24 22-100 gealus of pars gold is
our standard eoln, while ail our silver dollnes sre. o ona
souse, and all subsldiary Jlver adins are, in every seuso,
token colus. Heuoe you aay au * wo-dens silver dollar,* "
| © But was that the latention of My, Bland "
| = Peobably uot. Bt s it s, nevertheloss. From 1702

th 1874 we wera, in law, bl motialiie, bat sinve 1873 we
liavo baen, Lo law, mono-mwotalile, becaunse the ol nnit
of 1573 oL stands uuraprssls L To be anra, Conzress, by
Mr. Blana'a law, oo wided the Presilont (over bhls
veto) to invite all Earopa to jolo us f oo conleraios o
alopt i comnon ratln Lotwosn gold aul stiver (o the
purp ss of establiiing. buternatioually, tia as0 of bi-
metatlly woney, sud seouritg ity of relaiive valie

v
Dotween tho-e metals' Thnt wis bl-tantslisiu pare,
shpfo atd comprebensive. [u 1881 we authurized the
appeintment of eomuissloners and ap progrited money
to accomplish 1t In 1682 we appropirial 1 225 AMH) ore

] s Priabdout Clevelaud

5 o e datio en Undor those law
receutly lustrucimd oar diplomatio sgoats il Laudon,
Farts and Berlin to continue the Wark of brinsing alect

internntional 10-metallism with open mints for the free
ovlnage ol silver aud gold un au Interuativnal retlo.
Henve, when confronted with thinsn biws, sud 210,000, -
000 of fuil fegal tender sliver doliars, M. s gla n
two-welaist,  His poport le B plvs ol |
for accompliahing bi-wetalitam. Mr, Manulng
Bs to the eoimiug of aiiver dollave s to stop and walt,
witile we try to pego'lale for futernationnl bi-metallisu,
and for tht free colnage uf sllver.”
* What §s tho prospect 1 fnguired the rﬁ‘mr!ur.
“ Mr, Plelps, Meo Molane aud Mr, Pendloton sein to
pay that the chanes of luternationnl  blometalllsm s
small e long a8 tie Treasary Luys wnd eolus eaoh year
poarly uno-third of the whele worl s antianl outpat of
slver and mors thian oue-Lalt of ovr owa eutpmt, wnd wo
Jong o thero 18 & bope Induiced by Germiny sud the
Latin Unlon thst we 1aay yotopen oar mluts tu the fres
coluage of aliver ou the ratlo of ol Lo sixteen, nid &0
fuvite Lercany and France to rcake ol s the dumplug-
ground of # qusntity of nuueed Europenn Mharmhm I
exoess vl nll thist Americsn wiues can proluce lu ten
yourn. I you wiil glance at the ultielal esthnate ol the
value of forelign colus e last Now Yoar's, you will
flind tuat tho wonetary apits of Hrazil Caoada, Dennrk,
}:;:‘51‘ Gerinany, Eugland, lLateris, Norway, Portigal,
Ew 1wt Turkny are ke our own, exclusively gold;
thiat Ausiris, Bol'via, Evaslor, India, Japn loxlen,
Foru, luissin, Tripeil and Colomila are o lvely
siiver, sod wll the otbers sold wwd silver.  Alistria,
Turkey aud Hossla are now suflering under an lueou-
veribie paper enrveney.  That Germanr sud Foglad
wro goll ono-melal e we wall kuow, The Latin Uniow
of Franee, Beldum, lwsly wod Switzoriand, sifiiiated
with Spain, Greoes, Bervia and  Humsnie (uadlog o
eombined population of 145 GO, slthongh partially
wnder s doubie sandard of oue to lifleen wud o half,
Dnve pit a lwitabon on wliver colnaze whioh tiskes
thietr standard what is ealled o * lmpiog stawdanl” We
alse limp becauss of Treasary purcisse and eoltiagn ol
24,000,000 01 full legal tender sllver dollars sach year,
ot of which wo now have su  sccumblation of
£15.000,000 aud wore of allver dollars, the ke of which
the Troasury usuufnctores st 85U coils aplecs and triss
1o st dl to us kb 100 vents nplece. OFf coiiran no vne, to
uso n hroker's terin, wishea to be * loug * of those silver
colns. There 1k now one of three pussible nud logical
policies open to us.  Oue I8 & gold st nndand, e in 1579,
wiklt sl sliver colos underwelghreld wod tuken coinas,
Auothier 18 a doubls staudard anid an houest ellort Lo
maloiain the two kinds of dodars i squiveleues, wulch
' fx whist Nr. Manuing wdvocates, Tue third s siugio
i standard of silver, ss In India, with s slivoer doliar the
L unit and wouey of aecount, on which systom we sliould
‘ mwm cutapany with the grest eomwercial Powoera,”
w What do you say will be tho wmivantage W bosliess

_; men of su luternationsl uolt, colosge and currency
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§
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bused on s conedarrent use of allver and gold at & fix

ratio 1°
w & ppiversal slugle gold anit, aud a legal-tonder enr-
rency of poll sloue, are for us now manifestly im-
poasilie. Ei'un altornative for us is either sliver mons-
Tustal e, or & donble uuit sueh as wo had from 1792 to
1974, Obviously one universsl systom would be better
for hukiness wen thau che exlsting varisty of national
i symews. A bl-wetallio systou and ue wre hs
g aesllie, although not as probuble, for wll the world as
of the Latin Unlon. Threo separate sysboms — a for
Fuginud, Germany and the Seandiusyian Unlim, Wb1-
meinllism for the Latin Unlon, and sliver for the Un
States, Kussin, Moxtoo and Indis—wounld clearly be in-
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S.0015 bbis; Wheat, 700 nush; Carn. 124500 posn-
4000 bost,  Rve. 1LE00  basb.  Slumments—Floar, 1
ohins Corn, ...... bush.  Salce—Wheal. 436,000 Jusng
251, 0H) busti.

Boo (0¥, Jan, 19.—Flour woik : W estern Suparfiue. $3 008
$3050, Extra $3 70488 00 Patent Soring Wheats, S5 509

) Th  Patent Wintar Wheatd, 33 408800, Uorn auists
teamer Yollow, Slo. Steamer Mizol 60505 No Girade, 40
G50e. Oats steacy - No 8 White 100 Noo 4 White 41%6
Bhorts ant Ll iliaes staaly, Provisions staads  Butler—
Weatern Croamery, S3@ 000 Keas—Froah-lald Pastora. dle
Roceipts fur toslar—Flour 3500 buls  7.000 sacks:
l;urnh.' 15,000  ousin, Usts 1L Dusb. shorts 4500
us

citeaso, Jan., 10.—Fime quiet and nnchanged: Clotas
Wiater Wheat, 84 A0@#4 %3 Spring Wheat, &3 Tu@84 udy
Minnosota Bukers. $J 30284 60, Palears, $i 78345 50+
Low urslos, S0 0388 00 HRye Flour £1.3058%5 i le bble
Wheat active anles ranesd - JRDUATY. TU% @ (B840
Tiles Fobrusey, T137hNe. eweand ot iTc
Hilge, closins al #2180 No ¥ Sprine, 7Moo
#7¢.  Corn stendy and quist; Uash, 640
o050, closing at Cldlby Fobroay, a0 laidye., clomas
A hee My, Mﬁ. W, clostne et .10 7% Usts qufols saise
rnged @ CeAl, #Hye, JANNLIY, $8 W B2 el rlosing af 35 et
Mav, dliga.tie., closing at dide  Bve duli. So L BTes
Harley— 8o 4 €i@i0e Pory active Jast. *10 5wsil 00
January, S10 052811 00 Februiry. el Cig@8i1 15, cloe.
e of S10 85 Mar, $111284800 4%, clostug at L1 25
Lard Arm; saies raneed o Casb €40 i5aed 174 Tanuare,
S0 15 a%0 175 Fobraary, $ 100 175 Mar, 48 J2ke | ST4, -
HSulkrusata—sbhouldere, $4 (0@d 15 4hort Bib sSides. 85 3
wd 37k Bhors Ulear Sides, 45 TOGES 75 Recelvti=Vioue,
W Bble: wheat 11000 basly: Corn 12000 auali: sdabe,
TN ouAfe Hya 1 ODC st Barier, 50,000, SEipments -
Flout. JOLU0 Ol T W usas, 7000 Disus Corn 50000 sushe
Uals 700 Dasi: e |00 DialL; oarier 39000 Gusn.
CISCINNATL Jan. 19 =Floar amer and aeadv  Pamiy,
4 U @st 20 Faney, $4 45284 03, Wihear quier: Na 3 Hed,
iy PeceInee, € 500 ¢ nhfu--mn. OO yush,  Corn fipm

Noo 8 shixen, B7@37840 Oate O0i Noo 3 Mived ila
Hyo—2Na 4 Wl ol dorler - rxirs No,o 8 Sorigz, dia
Pork finn ar %1l W0 g stoadv A 88 Lih@eg | ey,
Mk tneots steadv: sucdllora &1 w0 Sharkrih Ll 1
Hucon aiied sl AEE: Saviodors S4 750 Suortrih. $8 00;
shore 4 2%, Whisker nrm st atse s
ilones ¢ Common  wnd Ligiat 68 Vw80 us

B 0B BRI 38 YU LD G iDle. s T

mente, WA
pRYROrT. Tan iD.-W
Janosry, Sfo  Aiaw.

hesg woak: ¥a 1 Winta Sse aaals
T A @ et Cusd wnd  Jange
ary. 87 8¢, Fehroary, r. Muv. Dle: N & Red Sio
toevtnta. 10 bieh, Hu—-Na & debe, Qis=-Nea 3
White, 44 90, coah - Mo, L G

Afrexearorss, Mino, Jat, Th—-"Wheat-No, | Hanl, Ceeh,
;-_u.; January, sic Feordary, 8o, Mo, 8050 Mag,
wle

Prowta, Jan. 10.~Corm drm: New i=h Mixod, 34483051
foOMixoa M lsedhe, Uats  frm o N d WVinbe RIE
Not, 3 Muxed, od.b Rlge  Hye i Na L ¢remile
fa ~L0rm, 37 A0 Bush - aa S0k Bee B busk.
ats—Corn, 10,000 bush. Data Lh0u) bal: Rre

ILADELPILA, Jan, 10, =Flour--Thr ertisned wrakuose
fnwheat 4 depivasing elect on doar; bavers op-raiing
cantpinsly ; pochange i prices. Weatern and Pannsrivanis
=uper, o3 s Ao, Fxtra, S4 50858 T Peanavivanis
Famuily, 58 00 @4 25 Peunsylvaaia oller Proc sa $4 17 Wb
#4 70 Delaware Fao tly, 54 SV S 13 Wointsr Whe it Pateat,
$505 wgs Hih, Wheat olosed lower st 240 nood eall v ith & it -8
Dosiness . export Jeman (ght: apay onts dull No. 9 ted
Delawars, in agpart #isvator ¢, No 1 Pennavivanis Rad,
I Eran demol, U0 Neo 3 Hie Japusty, 86 gl das
Fobrnary. EHAW e Mareln STdS Lo April, RSL@
aane, Corn=Murked 1 atemly  eypOrt demand Lt
oot oty stely wod firm . new N 4 Mized frace,

4 do o grain A e No 2 Yellow, In eTain dsnhel,
o Gl Noo 2 Mazed, 1D wratn dGoenol, 45 by Ao, ke . e
ped 1D AXDOTE eV iar 40 St Yo 2 Mg January, 4 g
w4 o Frin, 40k 4i%e: Maren, b bidig4e. April, dliy
@1 T Osta=Spol Wte v ealv ; Heleoted White. X2 37 \fu
No. 8 White. A %@ bin:  Na ¥ Wiate,  A0kdie M
t: Noo 4 White, Jawuary, 39300 : Febm-
Mareh. In% il imcopre—= Flour, @ i
waane Corn.  B000 peens Oets 709
Wik 000 UG Curn, G0V 0y

uust, Shipmenis—=
Oata 12 Qi DusL
BT, Louia Jao, 19 =Flonranll: XX $i 5028349 XXX,
WAL Moy S190 25320 Cnolea #5700 T
¥anev. §3 7084 T Paienta, 85 0028540 Wheat weak:
No, 4 Med. Cean, ST ee;  January 87 wo o February,
AThes May, Wi%e,  Cors  doll ; Casn Sianidlec: Jonm
ary. 83434k Februaiy, #ihe Mav. Gfha Usts il ¢
N, Mixed Cast, Sslilpes  Januuy. 2ol Mar,
S1gn, Eve stoadv ot 57%c  Barler dod ot G0BS0e. Sol
ter nnehaneed. Sees stasde 4 171 laa Flar Sesd stesar
At #1045  ddav steddv san unalianz st Yrup 4rw oo @
Gike Corn Mea: wro b % AL Whiske stoadv o sL Lw
Pork. #1100 Haikmoats=Long lear &5 10« Shors
$5 00 @5 25 Short Clear, 3 B4 LA o $9 05280 1A
Heceiita—Fioar, 2,000 bhis: Whest. O.0kM hashs  (foes,
Hu, 000 Duad _Uata 000 gasine stve LU0 basi:

5,000 bash —Piaur, 6000 wne  Wheat 4
bl Uorn nusn, Usca LO0Y a1 Hye 5.000
tual. Mariey, — bual

- - el

_fh'ree Linla_—'_Maids

Aright, frech and clarflug, say they owe the r good bealth
aod alear complextons to Hood's arsaparilla. kvery one nay
havo good Lealth by taking How's amnaparti's, which cures
aarofuly, salt Fheum, dyspessla, Dilonsuess, rhromatisme
catarrh, Kidnay and iiver latogs, an b all coneed
or premated Ly impore bl or oW Ataso of the apstem. R
you fesl tirod snd all woru @1k Hoad's Harsaparilia will ree
new yoar strongth und vitalies snd snrich yoar bloel

‘The Iitile dsughter of Ara Charles Bre water, Buiialo, M. Y,
sallered greatly with siics ou Bor ayes. Hool's Sarsuparile
eotnpletely enral hor

Migs Careio Ware, Miltord, N, 1L, liad & sore comne in hor oo
whieh spread over hes n ok aed both aaee of ber face. Im
1wo days atier sha bagan taslug lood's Sarsapart/ls the scofe
commenond to Leal, and in & week It was all bealed up.

Jesnte F. Dolbears, Vescoss, R I, had no appetite &
strength und felt vired ail 1o tma. Mool sarsspariis pe
stored ber appotits euc strengti. L

Hood’s Sarsaparilla

okl Ly all druggiats #1; alx for 85, Prepared only by G L
HOOD & CO,, Apothecaries. Lowoll, Mass

100 Doses One Dollar
‘Flvida Ths Lan!of Smshize Oranss

| Mecnre your HOUSE LOTS, 40x 100 leet, im
ILVER SPRINGS PARK atonce. Price
Loy 819 ench, Prices will be raised FEB-
| RUARY la.
| WiveeAcre ORANGEH GROVE TRACTS
|$200 rach, Prices will be raised FEBEU-
[ARY Qst,
I Dent forgetto call en ue as carly during
|the week as possible. Sixth Avenue Elovated
Uars stop at Cortlandt Sireet, ous block frem
|our office. Brondway horse.ccrs pass our ol
' fice. All are welcome, whether you wiahto buy

“L“N. MO WRY, President,
‘179 Broadwa New=-Y
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